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loyas . 10
,
00

,
000
--

100000 Repay every year
-

after 3yrs . = Loan of = 70,00
-

100000 600000

tr ↓payable within
12m Non
↓ as
current

*That part of Long Term Browing which
is payable within one year Fram Bl date

is current Liability a shall be presented11 "I

Separately Under Short Term Barrowings

in the name of "Current maturity of

Long Term Loans"

Salons 100000

~-8000
12000 12% -
12000
-12%
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April Salary 100000 12% PF Employee-
Contribution

⑪Salary Dr . 100,000
12% PF employer-

Employer Dr . 12000
&Contribution

Contr

To Bank 88,000

Topayable 24000
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Preparation of Financial Statements

of Financial Statements are to be prepared
as per guidance provided by As &

Schedule.

2) mat of Schedule It
Balance Sheet
As at 31031 .....

Particulars Note no .
At

=guity& Liabilities :-

1hereherdersFunde

(i) Share Capital &

(ii) Reserves & Surplus 2

(iii) Money Received againstthere warrants

2) Share Application money
pending allotment

-CurrentLiability :-

(i) Long Term Barrowings 3

(ii) Deferred Tax Liability AS 22
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(i) Long Term provisions 4

(iv) other Non Current
Liabilities

4) Current Liabilities :-
-

(i) ShortTerm Borrowings 5

(ii) Trade payattes 6

(iii)ShotTerm provision F

(iv) other Current Liability g

-

Total
-

-

*SETS : -

↑Current Assets

(i) PRE a As 10

(ii) Intangible Assets 10 As 26 214821

(iii) Capital work in progr
(iv) Intangibles Under

development

(v) Non Current Investmat 19 As 13

(vi) Deferred Tax Asset As 22

(vii) Long Term Loam 12

Advances
(iii) other Non Current 13

Assets
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2)CurrentAssets

(i) Current Investments 14

(i) Inventory Rm 15
Wip

T
(ii) Trade Receivable 16

(iv) ST Loans & Advances 17

(v) Cash & Cash Equivalent 18

(vi) Other Current Assets 19
-

Total

I #
Statement of profit & Loss
For the year ending blos/

.....

Particulars Note Art .
--
-

Income
a) Revenue From operation 20

of Other Incomes 21

-
total Income XX
-

2) xpenditures !-
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a) cost ofmaterial 22
consumed (Come)

1) Purchases of SIT 23

3 COGS
) Changes in Inventory 24

/difference opng stock a closing
Stock)

d) Employee Benef . esp . 25

e) Finance Cost 26&

I(Borrowing Cos

# Depreciation & Amatisation 27

PRE Intangible
Asset

g) Other Expense 28

-

Total Exp XXXX
-

Profit (Cors) Before Tax XXX

If Tax expenses (AS(2)
Profits/(hosse) after Taxes XXX
-
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Trading
-

opns 85000⑳saso
a

purch . 200000

ap
Stock70

RFO--pur of 19Changes in Inventory⑳15000
85
-

-Gog To Profit
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Close stock Higher => Incause
↓

PepersseGside()

opng stock Higher => Expense↓
expere

Sale 5000s SPL

Purchases 280000 50000

opng stock 65000

day strem sant280000che
- T
-

sore Totalo-

Profit 1243000
open .

Continuing Discontinued Opel
.

--
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& Balance sheet
-

Equity& Liabilitie

8) Shareholder's Funds :
(isthere Capital
(ii) Resures a Soup to

2)Non-current Liat -

(i) DTL

3)CurrentLiabilities

Trade payables
other currat Liab 2

-

#ASSETS
-

-CurrentAssets
(i) PRE-Tangible
(ii) Capital WI

(iii) DTA
(iv) Other Noncurr . Ass . 3
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2) Current Assets
-

(i)Trade Receivable
-

-

teto
s:-

Eso ofs

Ligh . I XXX

Art.

Par al Dr . Bal (xxx)

2) her current
Share application money

XXX

Refundable

Nan Current Assets↳ her ICapital Advance ↑XX .

#o:- Capital Advances Can either be shown

as LTLBA"or"other NCA "
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&(pgno . 2 .3)
Haria Chemicals Gtd.
BalanceSheet
anan 31/03/20x1

CY .

Particulars Note no. Art.
- -

-

Equity Liabilities
-

& Shareholder's Funds
(i) Share Capital I 2500 ,000
(ii) Reserves aSurplus 2 7,40 ,000

2)Xencurrent Liabilities

(i) LongTerm Borowing 3 1 1 ,45000

③ rent Liabilities
(i)Trade Payables 4 2

,
81

,
000

-

ASSETS Total 46 ,
66

,000
-

of Non-Current Assets-
(i) property plant & Equip .

j 30
,
05,000

(ii) Intangible Assets 6 2
,

65,,000
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) Current Assets :--
(i) Inventory 8,23 ,000

(ii) Trade Receivable 4
,
40 , 000

(iii) Cash & Cash Equ. 7 53 ,000

(iv) Short 22 Adr- g 80,000

Total
5

+5,66 , 000
-

-

Haria Chemicals
Statement of profit and Loss

For the year ending 31103/X1

Particulars Noteno . Art.
- -
-

Incomes :-
-

Revenue Frau operat 9 42680,00· otherIncomes 1 .0 56,000

Total Income (1) 3
,
24

,
000

-

Expenses-

9) purchase of S17 11 23
,
19,000

b) Changes in Inventory
12

soec) Employee Benefit Emp . 13

d) Finance Lost 14 171000

e) other expenses 15 476000
& I
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-

Total Expense (B) 37,23 .
000
-
-

Profits(Losses) beforeTax 6
,
01

,000

Tax Experien O

profits After Tax 6 ,01 , 000
(tramfer to R&S)

Hotelto Accounts :-

Particulars Art.
- -

4) here Capital :-
250,000 no·Of Equity Share (10) 2500 ,000

2)&Reserves a surplus :-
Profit &Loss all in
-

opening Balance 1,39
,

000

#) profit For the year 6 ,01 ,000
-

77, 40 , 000
-

3) Long Term Browings !-
-

11% Debentures 500 ,
000

Bank Loan 645000
11

#45000
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a)Ivade payable :-
-

Tpayable 281000
-

opertyplant & Equip

Particulars Gross Provision Net
--

600Machiness 860000 714000

Furniture 200000 - 2000o

Fixture 300000 - 300000

Freehold land 1546000 - 1546000
↑ &

Tool & Equip . 245000 - 245000

- -
-

31
,
5

,
00 0 146006 30 ,05000
---

=Intangible Asset
-

Goodwill 265000
&-

i) ash & Last Equivalent
Bank Current Af 45000

&

Cash in Hand 8000

5000
&

-
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8)ShootTerm LGA :-
-

Loan to Directors 80
,
000
-

BraveFrom oper-
Sales 000

10) other Incomes
-

Reut 46000
&

Tranfer Fees 10000
&

56,00
11)Purchases OfSIT

Purchase -3
,
19

,
000

-

12) Changer in Inventory
(43000)

opns stock 680000

Closg Stock 823000
-

13)employee Benefit Exp .

Wages 0000
-

M)FinanceCost :-

Debenture Inter . 55,000

Inter On Bank Loan 116000
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-

171000
-

-

istherExpense In

Discount 40,000
Advent Cup - 20 ,

000

Bad-delts 35,000

Commission 120000
& I

Rentals 25000
&

preliminary Exp . 10 ,000

Crusumaltes 84000
↑

Dealer Aid 2) 1 ,000

Tramit Insurance 30,000

Trade Expenses 37000
↑

Distribution Freight 54000
-

#70000
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dappri
To Bal x* )RIE①
⑰
- F

Dividend
es golsen

. Deday

p
zolan .
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Esc = 90 ,
00

,
00 0Example ,Kyl 6

Ps - 50
,
00

,000E
DFR= O

Fy 21-22 = Profit
Company wants to Declared

Diva of 5 . % ,

Cybird=000 out of

Cy profit

FR after Divd = 25, 50 , 000
3 ,13/22

-Nextyear2- 23

Profit 10 ,
00

,
000

Divd , proposed = 10%
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Divd art = 900, 000

out of Cy

FR 31/3/23 = 2650,000

#extyear 23-24

profit = 2500000

Divd, proposed = 18 %

Divd Arut = 1620,000
out of CY

FR = 35
,

30, 000

Nextyear Fg 24-25

Cyloss = 600,000

Divd proposed ⑳
in Ahm

- 81000030/6/2) Go
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·
in t=

Condition2
10% OF ESCTPSC + FR

loy of(90 las + Solan + 29 .30%
1693,000 =

Maximum

Withdrawal

Creation3
Minimum Bal => + 5% of(Estps)after withdraw al

=> 15% (90+5)
-O21 lac .

-
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GR is previous year profit

- ->-- o- -

①
-

= - --
PrefDird
157500

---- -

X

#
-

--- G

Solution :-
-

Cy Profit & its distribution
-

Net profit for the year = 3
,

00
,
000

If pref . Dividend = (15750%
(750000 X 9.)
-

&142500Earnings available Fr ESH=

Proposed Equity Divd .
210% : 800,000

1000000X 10..)
&

#ofe:- Since Cy profit is not sufficient is

discharge Equity Dividend, Hence by Profit
will be utilized , subject toFulfillment of
Following three Conditions im
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divianproposedDividedshoulda
Aug Diva . Rate of Last 3 yrs = 12%

proposed Cy Dividend z
10% 1 .

Condition satisfied.

&

Condition 2 :-

Maximum withdrawal out of FR shall not
exceed 10%1 of Total Paidup Share Capital &
Free Reserves on per Latest Audit Bl .

9) proposed Withdrawal From Gby profits -
I 657500

11

1800000 - 14250)

b) Withdrawal him it = 1239250

10% Of 8000000-

+ 1750000-E
-

J= 1500000

42500
12392500

Condition satisfied
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ConditionsMinimum Balanceafterwithonna
Paid up share Capital.

9) Actual Balance after proposedWithdrawal = 1842500

250000 - 657500

6) Minimum Balance required = 162500
15%1 of 9750000

-

Condition Satisfied.

&clusion :- Since all Condition are satisfied
Proposed Divd of 10% Can be distributed

.

·
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&(pg .
2 . 1)

ineS Cy profits are not available by profitsI

Can be utilizedSubject toFulfillment of
Following three Conditions -

Condition1 :- Proposed Divd should not exceed

average of last 3 years.

9) Aug . of Last 3 years = 12%

(+
of proposed Divd = 10%

Condition satisfied.

Condition 2 :- Maximum withdrawal outof
-

P profits shall not faceed 10% Of Total

paid up there Capital & FR en per
Latest Audited Bl.

9) proposed Withdrawal = 50 lawns
.

10%1 Of 500 lakhs ·
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6) Maximum Withdrawal = 59 . 5lakm.
allowed

10% of (500 + 100 - 5)
Condition & satisfied .

Condition 3 :- Minimum Balance of Py
-

profits after Withdra shall not be less
then 15% of Paidupth . Capital .

4) Balance after proposed = 45Man .Withdrawal

GR 100 Mau .

() Loss j las .

-

95

()Withdraw(50)

I Mmmum Bal . Required = 75law.
15. 1 of 500 lakes .

Condition 3 is not satisfiedHence

Proposed Diva of 10% is not

allowed.
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MaximumDivd . 1 . Suggested !-

9 Actual Free Reserves = 100 larm
before Mossen

4) Less:- Cy Losses = (5 lan)

3) Less: - Minimum Bal =[5Mac)required
15% OfPaid up Capital

Max . Divd I Tolacs-

%= las .

X100
500lau

.

= 4 . 1 .
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TB
Cops = opst

·
*⑳most500
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Adjusted CoGS 630000
purchase

= O
O Purchase
= 150003Opest . -

Cu. stock I⑳

op + pur-Colg = 630000
15000 + p - 45000 = 630000

p= 660,000

-

Adjpurchase = 630000
Closg stock is more than opest

by 30000

5assum 100000
op -Clo $3or
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Cos
purchase = 270,000

Clos is more the op by
12000-

opng 6= O

= 12000Closg E

op + pur . -closg = Cons
0 + P -12000 = 27,000

P= 280000

sel

Lepi-nam-
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Adjpurchase =a
op stock is more then Clossby0-

Opng = 70,

Closg = 0

7000 + p - 0 = 960000

P=00s
SPL

·Ki
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-Debtors = 500000
⑨St

provision Created-
Peo provision25 ⑮00

--
par BIS
-

Delt 500000I Tpoherse 500

·
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Manufalter

Come - #9
↓ ↓

Oop Raw mat 1000kg . op #E 1200kg .

(t) pur. of
Rm 10000Ks . [7 F4 7500kg .

produ
1) Close Rm 3000Kg. O
-

Rm Consume 8000kg
(-) Closg

1000k, ↑

-

(t) Labour !
Coss 7700Rg .

# Diverp .

⑰
Tradel

---
Come zoss

Y op stock

+ purostar
- Closgst
-

Cogs
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Situation

Fi
Bstmay
Andit&
#Af

· th June

#erored

⑭Dare.
pin
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⑮al

GNPAT 500000

Eg Divd XXX

IPrefDivd XXX

Dprofit

so

Reo
other From

Expense I
PBT
-

-

I
Tax

Trufee to ROS NPAT 500000
-
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-
Note2:-Ros

Makofop . 100000

(+) NPAT 500000

(-) Prof. Divd xxx

() eg Dird
I

XXY

C-> Inter .Divd

⑭ap Dr.

RE
L

To Divd . payable
->



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 32  
 

 

 

·
⑬

***I

Asset& 100,000

AssetDr . 100000

To RR 100000

Assettv 120000
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-18
Opng .

I I
Ug .

Cost = 750,000

provFar = 22000

Sale

--
Wg los+ 45000 Saleat

15000
provision 32000

#MachineSOID Remaining machines .

org · Cost = 45000 ag · Cost = 70st00

provision I(f) provision = (18g000
war=0

220000- 32000

-

Sale = 15000 Neg = 57000
-

Gain 2000
- Dep = 77550

teay 15000 je 15%

ToSuepense 100

I
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~

meeteno I15000

provision 32000

To Gain 2000

ToMalk . 45000

Rectified entry-
Suspense 15000
provision 32000 ITo Gain 2000
To Mach 45000 Dep Dr .

Top-

Cubal . (NetDr .)Notetot
-

Gross Provision Net

Beginning 750, 000 C20000 530000
op .Bal .

() Depreciation - (H77555 (77550)
during the
year

I

SaleorHoe o
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Bis (extract)

-Current foet
saysI

heat00
Expense
Depreciation & Amat I 77550

Ex :-11
-

-

Machine SOLD Remaining Machine-

opng Gross = 450000 Op . Gross = 1750000
It upprov. -c)opng prov = 160, 000 -90000
-

Opng WDv = 290,000 Opng War = 1060,000

() Dep 6m . = 17400 Dep 12% = 127200
6-
-

WDv an Sale = 272600
date
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Sale Value =300000

Garan sale I 27400 I Total Depreciation127200 + 17400
E 144600①

#ote
Net↓ risoOpeg . 2200000

(f) Dep .
- 144600 (49600)

For the

year

()Sale (50000 (177400) (172600)
1750000#1200932800
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(pg . no . 2 . 6)
Mehar Ltd .

BalanceSheet
As an 31103/20

Particulars Note no . Art.

Equity2 Liabilities
-

&ShareholdersFunde

a) Share Capital I 1
,
60

,00 ,000

6) Reserver a Samples 2 1
,
06

,
68 , 000

&en Current Liabilities

a) Long Term Browings 3 48
,
00 , 000

3)rrentLiabilities

Trade payables 45,80,000

Short Term provision C 1020000
I

other current Liabilities 5
->008000Total ↑

-
-



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 38  
 

 

 

Assets
&-Current Assets :-
a) PRE 6 2. 14 ,00 ,000

6) Non Current Invest. 900000

4) LongTerm L&A F 14
.
88,000

2) Current Assets ~-
9 Inventory g 48, 00 ,000

6)Trade Receivable 9 48 ,20,000

c) ShortTerm 12A 10 2,20 ,000

d) Cash 2 Cash Eg. 11 38
,40 ,000

-

Total 3
,
74 ,
68000
-
-

~Notes to Accounts : -

&ThereCapital

(i) 120,000 Eg . share of 1001- 12000000
A ↓ 1

(ii) 10 · 1. Redeemable PSC 40
,
00.000

40000 no · Of 1001
-

1
,
60 , 00 , 000
-
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2)Reserves & Seepius :-

(i) Security premium 1900000
-

(ii) General Reserves 62,00, 000

(iii) zak:- 25
,
68

,

000

opng N,L

It) Profit For 3200000 #06,
68

,
000

the year

() Misc . exp 232000)
1) Pret.Divd-000)

3)Term Barrowings
Term Lear (secured) 40

, 00,000

Loan From other parties 800000
11

-

-00000

I butTerm provision

provision For Tax
10
,
20 ,000

5) therCurrentLiabilit
ese

400000
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6) E

Plant & Machinery (wir) 2. 14 , 00 ,000

#) Tam 1488000
-

8) Inventory:-
Loose Tools 200000

.

Stores 1600000
&

FS 30
,
00,000

-800,000

9)wade Receivables -
48

,
20 ,000

Gross 4900,000
-

1) provision Es#80,000)
DD

10)ShortTerm LBA : -

& aff Advance 220,000
&

ConsumingthartTurns
I

1)ShaCash Equivalent
Cash & Bank Bal 3840000

I
&
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(2) Wearearumingthatpresharearener
payable mandatory.

Note:-

9 hare Capital
2800 000 no . Of 101 each (incosh) = 281an-
92000 no . Of

lotema
2) GrossoBuild-
Pam 4900000

Fur 437500



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 42  
 

 

 

Land, 100000 - 140,0000

3) TradeReceivable-
Due upto Due

Particulou Gm more Total
than 6
-

TR 1020000 380000 1400000

4) Cash & Cash Eg.
-

Bal with scheduled 111000

Bal . With Non-scheduled 18000
-

-

5) Unse Loan 8y7,000
-
Bank Related Others

2000 par parties .

100000 547000
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-from sammlLow Fro RP

other Loan I

Dividend an paid up

100000 no.

&101-21-not
paid)

Paidup 100000 X8 = 800, 000

Bird .

Interim Div Jo
To Bank/50
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⑳
sentina(50000
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D26(99. no .2 .8) Is
maries

Solution
Ring [+d .

Balance Sheet
3 , 103/X2

Particulars Notes no. Art.
- -

-

Equity Liabilities
-

↑ ShareholdersFunde

a) Share Capital I 400 , 000
-

6) Reserves a durplus 2 342800
I

4) encurrent Liability

a) Long Term Borrowings 3 4000
& !

3) Current Liabilities-
Trade payable 9 184000

Short Term provision 5 91200

Other Current Liab 6 42000
&

-

14
.

60
,000

-

-
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#SSETS
*encurrent Asset :-

a) PPE 7 570000
&

6) Now Current Investor g 240000
-1

2)eu
Asset

9 226000
↑

6) Trade Receivable 10 240000

4) Cash & Cash Equ. Il 600

d) Other Current Axets 12 124000

-

1460000
-

-

Contingent Liability 13 1400,00
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Statement of profit andLoss
For the year ended 31/03/X2

Particular Note At
-

- -

Incomes : -
-

↑ RevenueFrom operation 14 1040000
& I

2) Other Income 15 24000
&

-

Total Incomes 10
,
64,000

= M

-
-

Expenser :-
-

& Purchase of Si 16 580000

2) Changes in Inventory17
(160000)

3) Employee Bent exp
18 120000

4) Finance lost
19 56000

5) Depreciation a Aunt . 20 40000

6) Other expense 21 124000

Total Exper60,000

Profit before Tax 304000

[ Tax expense & 301 So-
Profit after Tax -
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(true fee to R&S)
Notes to Accounts

thereCapital

(i) Authorised Share Capital #,00 ,000
10000 no of look each

(ii)Issued a subscribed 400000
-

400no · Of 100/ each

2)Relever a surplus

a) General Reeves . 101280

opng Bal . 80000

# Trufer Frau 21288
Par -

b) Profit & Loss Ak
opng . Bal 5000 24/520

(H) NPAT 212800

() Tumfer to GR (21280)
10%1 . -
-

342800
M &
-
-

-3) on tem Browings

14 % 1. Debentures 400000
&

&
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4)TradePayabler : -

Creditor 184000

5) ShortTerm provision
--

provisionFor Income Tax
91200

6) other current Liat . --

outstanding Expenses 4000
Inferent on Dean Accured 48000
Unclaimed Dird. 10000

&

2000
↑
-

7) Property plant & Equipment
Gross
-
or. For Dep. e

Building 580000 100000 480000

Machey 200000 110000 90000
-

210000 570000=800
-

-
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PancurrentInvestments in
-

Investments 240,000
& ↑

3) Inventory im-
Closg Stock 180000

Loose Tools 46000
-

-6000

10)TradeReceivable

Defotos 250000

() provision ForDoubtful Debts 0006000+ 4000
-

11) Cash & Cast Equivalent : -

-

Bank 60 ,000

12)herCurrent Assets :-

AdvanceTax 120000

Inferent Accured 4000
-

124000
-
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#CubigentLiabilitie

Dividend declared& 251 .
ie 100000

i Bills discounted but not yet 20000
matured
-

120000
-

#) Revenue From operation :-
-

Sales 1040000
& &

is other Encores :--
Inferent an Investment 24000

&

16)Purchaseof Si

Ad; purchase (104) 420000

(t) Closg Stock 180000

El openg Stock Good
-

=80000

itChangesin Inventory

opng 20000 (60000
Closs 180000
-
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1mployee Bent . esp .-
Salaries 120000

19)FinanceLost

Debenture Interat 5000

20) Depreciation& Amortisation

Dep . on Building 16000

Dep on Machine 24000
-

40000
-

2) Motherexpenses :-

Director Fre Corro

Reut 52000
Bad debts 12000

Sunday Exp . 36000

provision For DD 4000
-

250000 X4% = 10000
124000
-

- 6000 oppor
-

-4000
-
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&(pg . 2 . if

Changoa in Inventory : -

opns = 665000

Closg = 708000-> B

Tyz00y-> po

oswagen = 25000

--
Wagen 31250001368000

+25000 OCL
-

Par1393, 000

#of BEep= 36000

--
BEep . Bls
56000 36000

+36000 OCL

-2000Par

4) Dividend => Contingent Ligb.
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#Depreciation
Macheu = 37500

Eng .
Tools I 30000

↑

pattern - 37500

Faf = 15000
-

140000
-

- To
Treceivable = 400500-

BD DV . (additionalTo TR BD par

384550 ~-provision 2500c
- other

esp
Pal

provisionT 259500 Bl

↳ Credit
Bal
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Voter: -

hereCap .-⑧
Capitallikuturised,

50,0000 no · of there of 101- 50
,
00.000
-
-

(ii)Issued & Subscribed
-

200,000 no of there, of 101- 20,,0000
I Calls in arrears e1990000

2)esevesa Semplus : -

a)Paral
opng Bal 67000 340000

(H) NPAT 280000

() Trmfer to GR (7000)
-

6) General Reserves For
-

opBal D 347000
[H Trufer #o-
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3)SeBarrowings :-
Bank OD 12

,

67,000
↑

2) Short Term provision :
-

-

Tax provision 120000

5) er Current Liab :-

ofs wagen 25000

of BlEsp . 16000
61000
-

6)AE :-
Loss eree Yet

Fusehold 1625000 - 1625000
Land

Machine 75000 37500 712500

Eng .Tools 150000 30000 120000

patterns 375000 37550 337500

Far 150000 15000 135000
-

30000
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I) Trade Receivable-
Desfen Goo50
# Baddest additional (16000-
(f) poor · For DD (25500)
-

-T9500

E
in Hand 800
Bank 20000

28000
-

9)to :
sales 3617, 000

10her Incress :-
Reut 30000

Tramfes 6500

36500
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Ichanges in Inventory (3000
Opeg 665000

Closg 708000
-

12)Emp: Bene

Wage paid 13680001393,000

wage O 25000

13)in Cost

Ent. an Bank Old 111000

1)Depreciation 120000

is other ep-i--
Discount Zorro

Carriage 57500

Reut Rate 55000

Adv . 15000

Commo 67500

BE + o exp 92000

Repairs 56500
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Bad dest (25500+16000 41500

provision For DD 25000

440000

-3617000

36500

3653500=
Purchase

I
1232500

Changes inInvent (43000)
Emp . Bent esp 1393000

Fa 1/1000

Dep I 120000

other exp

#Profit BeforeTax

Tax& 30 %

profit AfterTax
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BIS
-

-

Es 1990000

Ras I 347000Ch
--in

Tpayables 240500

Sh .Term Bar 1267,000

Sh . Term prov
120000

A

other Chiad .

oaPRE

CA
-

Inventory i
708000

Treceivable

castCash & CF 28000

I 4025500
CList Divident&12% an paidup

Capital 238800/-
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97-
-Ras(-)

1) Pref . Divd, 30000--
Elpan)

2) Internetan Defin 12000-
/payactes

of (Pal)
3) Wages

Ben ep

(B)

4)Gome: opRm 5260 ~#) purchase 36200 Bl
-Closgru
-

5) Depreciationin 4315 ⑮
Xpe(
↳8000006) Share Capital (TB)= 8050000-

500RES①

7) Contingent Liab => Eg.Dird Gyro-
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at
--to

Authorised Capital :-
5000 no of 6% 1 . Pref th 550000
10000noof equity Sh . look 10000 0

Toovo
-

Issued a Subscribed
-

500 6% PSC 500o

8000 no Of equity share cook 800000
-

1500000
-

&Reserve & Simples
GR 200000

CR 5000

paraloping so
(t) Profit
Cf Prof. (30000)Divd

I eng Term Borrowings ! -
6% Denn 200000
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4) ther Current Liab
pref. Divd payable 30000

of wage 1280

Interat of 12000

3280
-

- PRE
Net

Freehold Gross
22B 17000 833000

FaF 86300 4315 81985-
---

21315
-

4985
-

6Intangible Assets
Goodwill (at cost) 500

↳) CurrentFirst

Investment 272300
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5) InventoryIn
Ruri-Foodituef 16400

SIT :-wine/igen/cigar 22500
-

38900
-

9) haCE : -
in Hand Chow

atBank 76380
-

=8580

1)
a) Sales :- Food 57600

winek18400 16000

↓ Services :- Rent 48000 53700
Billiende 5700
- -

#700

1)Ofher Income :-
Miss 2800

Tramfel 3300

ForDiscount received-

6000
-
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12) cost of material comumed-
Op Rm 5260

#) purchase 36200

If closing Aud
25060
-

1)Purchase of SIT

Wine/igerate/igar 45800

(4) Change, in Inventory :
-

&- 97oo)

WinekigkigopShRoO-
15) Emp . B . Exp - 1 -

Wages & Salary 28300
29580

↑) MS 1288
-

16)Finance cost

Int. onDefi 12000

ItDepreciation& Amest -

La B 17000 21315
Fa 1315
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isother Exp . --
Rent Rates Taxes 8900

coundry 750
coal z Firewood 3290

Carriage 810

Sunday exp 5840

Advt . 8360

Repairs 4250

preliminary & Form . Cup 8000
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220 Hw(pgno . 2 . 43)--

Working Note Machine & its Depreciation
-

said machine Retained Machine

-last= 800000Org lost = 24000 org
# Ac .Dep000 Dep& 10% an cost

WDvon
=

Dep = 80000
&

Sale

- I To provision 80000

date of 4000

⑮palDr . 8000

Sale I 10000
Cush Provision (TB) =2000a.

on retained

othero = 8000015.
Inow Its Dep during

the year -

-ectifiedentry I Closg - 210000

Suspese NeDr . 10000
prov · For DepAk Dr. . So

ITo Machine 24000
To Gain 6000
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#otePE-

Particulars Gross Provision Net
----

↑ Land 800000

# Revaluation 160000

upward-

(a)00 -000

2) plant& Machine 824, 000G150000 674000

#) Depreciation - 80000 (80000
( Sold (24000) (20000)
-->

(d)
(b)

Gross (at) 000Do
Total ↓

BIS
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Notes :-

ShoreCapitaeed Capital
-

80000 there of lot each for
-
-

2) Essued a Subscribed
-

9) For Cash Comideration
45000 no · of Sh .@101- 4500000

↳ For other than Cash
5000 no . OF Sh .

&101- Strug
-

500000

↳ call in arrears (500)
-

19500
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#wExamplevialBalance /extract

Ar [v .

->

Plant& machine 1220,000 -

Clost

provision For lopps] - 35000
Depreciation

Suspense - 9000

Additional details :
-

1) One Machine whose cost was 200,000

2 poor . For Dep at Beginning of Cy
was 90000 , Sold ② art wrongly
Credited, to Suspense .

Dateof sale 10

E2) Depreciation Rate = 12% an WDV&
3) One Machine was purchased on 1/Jan
at cost of 300,000

, already included

in above T.B .
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Calculate ) Gamel Loss an sale
2) Depreciation during the

year

3) prepare Notes .

sol) :- working
SOID Machine Purchased Remaining

Machine Machine

orglost 200 ,000 orglost300,000 Orglost 720,000

() provtill 90000
IJan

() Poor . 260,000
Beg .

- Dep 300000 x 1% till Beg ↑

-

OPWDV 110000 X 3/12 op -= 460,000Yu
9000

Depe6. (6600) Dep = 5520

Toyou= 291 000 ⑮Troy soWDV an on

Y10
-

Salean 90000:
Ba00

V/10
-

Total 695800
- Closg -Dr

=
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Dep, during the year : -
6600 + 9000 + 55200 = 70800

I
Depu. Altr .For

To por.
Togoo

-

Notesto Accounts

Particulars
- rovisio

00Opng Bal

#) Depreciation - 61 800 (61800)
I SOID 2000 (96600) 103400)
(ts purchased 300000 291000

Soa
61800
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HussEx:-2

Trial Bal (extract
#

12% Debentures
.

- 470000
Debenture Intesent
(First 6months)

600 -

Security Premium - 150000

Additional information!-
-

On Yoa -Debentureso 4 . 5000000 e value
redeemed&at premium
& premium amount wrongDebited to

Debenture al
-

Calculate - 1) Total Dear Interest during
↑ the year

2) and Greet the TB Figures

X
X TB

Yo

i⑳Desn

Closs
·u
+3ooo
-

100000
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Greet wrung entry
- -

Denn al Dr . 500000 Don150000
Sp /Dr. 30000 -

&

↑

To Bank 530000I To Bank 150000
Pos
TB

notpo-Don Fut (Fuy 9000
120000

Defn Lut payable
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7 Denn 5

⑭andon Holl/530
530SpenHoldBank 530

S3) Hopman
BIR = 4500 dishonou
↳stor4500

To BIR 4500

2Day Du.OE 225250
ToDebto-
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#(pg . no . 2 .20)
Om Ltd .

Balance Sheet

Particulars Note Art
.

- -
-

Equity & Liabilities
-

& Shareholders Funde
a) Share Capital I 1200000

↑ ↑

6) Resare & Surplus
2

78150

CurrentLiab

a) Long Term Borrowing 3 450000

3) rent Liabilities
a) Short Term Borrowing 4 450000

6) Trade payable 263550

9) Other Current Liab . J 47250
-

24
,

88
,

950
-
-
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#CurrentAssets

a) PRE 6 1149900

6) Intangible Assets 7 505000

2) Non Current Invst 150000

2) CurrentAssets

a) Inventory 8 42750

b) Trade Receivablea 272550
2) Cam & Cash Eg. 10 84000
-

248895
-

-

Contingent Liabilities 11

Bills discounted but not yet mated 600
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Statement of profit & Loss

For the year ending 3103k1

Particulars e At
-

Turmer--

a) RFo 12 2011050

2) other Income 13 12750
-

Total 2023800
& ↑

-

Experies :
-

4) purchase of SIT 14 1456500

2) Changes in Inventory 15 8 100

3) Employee Benk- Crep 16 120000

4)
FinanceCost 17 ST900

5) Depu . 2 Amest .
18 56100

6) other expense 19 302550

Total expenses 5595150
-

Profit Forthe year 28650

(turfor to Ras)
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Notesto Accounts ! -

=)here Capital

arevised Capital
6. I . Red . pruf .sh . (600ono) of look- Gove

EquityShares (90000 not of 101 900000

500s
-

b) Issued & Subscribed =-
-

61. Redem . Pref . Sh . Cap (600nd) Gover

Equity Shares (60000m) 101 600000
->

1200000
-

2) Reserves a semplus !-
↑

Profit & Loss Alc
opng . Bal 85500

[+) Profit 28650
2) Pref . Dird . (36000)
-

#8150

3)LongTerm Borrowings :

5%1 Debentures 450,000
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4) Shoot Turn Barrowing
Bank &D 450000

- other current Liabi
-

Inferentan Deb payable 1125

pref . Dividend payable 36000

7250
-

6)p Gross
Prov . For

Net
- #

Depreciation -

1) Free HMD 1050000 - 105000

property

2) Furniture
opng 150000 45000 105000

(t) addition 6000 - 6000

(-4 Depreciation - (11 . 100)
-

100
-

156000
-=Gross Total 1206000 1149900

7) IntangibleAsset
Technical 450000 (45000) 405000
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8) Inventory:-
Closg stock 427500

9)wade Receivables

a)ills receivable 120000

Opng 124500
(- ) Dishonour 450
-

6 Restors
opng . 150300

(f) BIR dishonom 4500

C) B ·Dests 2250
-

#52550
Debtors due for upto 6m . 134550
Debtors due for Om ormonths 18000

-

&72550

10) Carha Cash Egu.
inHand -y
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12) Ro-
Salen 2011050

13) Other Incorres
-

Dividend 12750

1) Purchase of SIT

purchase 1471500

() Adv . Cep/free Sample) 15000

-
-

1456500
-

15)Changein Inventory
opng 435600 8100

Closg 427500
-

16) Employee Bent. Cap

Salarya Wages 12600 0

(156000 - 30000)
(. ) Ent intall . Good
-

120000
-
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ItFinance cost
Interestan Bank &D 29400

Debn Interest 11250 22500
+ 11250
--

900

18)Dep. 2 Amortisation :-

FGF 11100

Amart of Tesh · Kw 45000
-

56100
-

19) other Exp . !-
-

Director Rem . 30000

Bad debts 2250

Advertising 15000

Selling Emp . 237300
Audit Fees 18000

-

302558
-
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·
Jan Gok

⑭
-113125evisionForTax 200000

potvision
Feat
B
-

Sep250000 30000-

Tax I() Adv . (220000
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-

- Rough workan
&) Depreciation Par 531250

Faf 74250

# Build .
174800

Other exp
2) of Rent
20000

Emp . Binf ⑦
3) okswage

156 500-

9) Debtes - 6475000
Hona

Chahie

-↳-provision
() 25000 provision (TB)
-

additionally 298750 other exp.Created ⑭

*
Debtor 6475000

(-3323750

5) STP = Taxasil .-Po
-> Tax

- STP (Setoff
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#ThereCapital

Authorise 200000 of 101 -,00,000

Issued 100,000 of 101 10 ,00 ,000

2) SP 250000

· GR opng 1000000
1100000

I Tumfes1000

) por opng 875500 1126462

Its profit 350962
A .Tax

wood1Triest
-To GR
2476462
-

--

· LongtermBorrowing
I

·

Loan Fram Public Sector Bank 850,0000

↑ShotTerm Browing

Carrant materity of LT doan 170,000
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stadepayables
Creditors 5508875

(t) BIP 125000
-

5633875
-

5) provision 79488

provision For Tax 116988

[ Adv . Tax 3500)
↑)therCurrent hiat

of Wage 156500

ofs Reut 2000
-

176Tor
-

8) APE :- Gross Provision Net
-

- -

a) Land 240000 - 2400000

2) F . Building
opng 3680000 184, 000 3496000

#1 Depu . -

174800 (174800)
-00005558800-3321200
-
-
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4) urgFitn
,se
825000 82500 74250

-Dep .

=5000 so
d) m

Opeg .

6250000 9375005514500

Dep . -

=-Gross O 1
,
11 ,70 ,

700

9) Trade Receivables :
-

-

As per Trial Bal . :-
due for more than Gm. 85600

(BIE)due for within Om 6389400
-

6475000

C) provision For DD 323750
-

51250
10)Cons Cath Egu .

Bank 975000
in Hand 131875

#0685
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"levenretran opea

12587000

12)herIncomes

Commission F2500

13 hangein Invent, es 925000

Clos . Stock 1137500

Edito
12mp . Bank . esp.

Wager Paid 1272,000

As O 156500
-

928500

16 Finance cost

Interact on Term Loan 805000

17) Depreciation & Amort .
-

an Building 174800
an pam 531250
an FlF =4250

0300
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19556325
Blu

350962 PAT

isther exp- -
Reut (220+20) 240000

Rates Taxes Joe

SzD 436000
Directers Fee 32000

Bad debts 38500

provision For DD 298750

5250

SPL

&72500

Purchase I 8295000changes in Inv. (212Poo)
EBE

F soDep . 780300
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other eup 1095250

PBT
· F

225% 116988Tax

letPAT

BIS

ThCapital
Ras 2476462I

10
,
00 ,000

LTB 8500000
STB 1700000
T. payable 5633875

STP 79488

04 176500

I

#batPPET 11170700

Inventory 1137500

COCE 1106575

TR

#1
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Contingent Liap.
Dividend &10% = 100000

9 13 (pg . 2 . 29)--
Rough work ⑮-
Pref . Diva30

na sale eme
3) Machat)

770000
--

SOID Retained
↳

Cost 100,000 Cost 670000

↓X Dep & 10%

⑮
Yout 805000

·X
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Share Capital 500
To 500

#equity Divd = 800,000 x 5% 1 = 40000

X
Ras-(-)

250000 Goodwill7
/*Amortisation = -Dep& Am .

-⑱

*Land upward a
Revalue 1200000

E
hereCapital
Authorised Capital
9 5000 , 6% bref . Sh . of 1001 500, 000

↳ 10000 equity sh . of look Ivo
-

I sorro
-

-

Essued & Subscribed

#500,
6 %1. PS of 100% Sero

6) 8000 equity th. of look
800ro
-

1300000
-
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2) Reserves aSurplus
-

·Capital
ReservesSamar Ferret) 50

Revaluation Receives (Land) Koror
&) General Reserve 4000000

dif Paral Bal. 186900

Opng . 7200 5391900
#) Profit 184900 -

() preff. Divd 3000wood[r] Eg. Divd . &

3)Term Berowing
9 %1. Debn 50000

2) thercarr . Liab :-

Pref. Divd 30000

equity Dird Y0000

-0000
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E
&s vision et

a)hand: -

opng .Bal
.
2400000 - 2400000

(t) Revaluation 120000 0 - 1200000
--
-

-600, 000 - 3600000
-

Plant& Mach

opns · Bal . 77,000 172000 598000

(f) Depreciation - 67000 (67000)
1) SOLD 1000209000461000

-

Gross Total00 Tog 000 40
,

610
,
00

6)Entangible
Goodwillt1000000

7)
Sales 60

,
00 ,000
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8)Purchaseof sit

Adjusted purchase 2232/00
1

(CoGs)

9)Finance lost

Interact on Debh 36000

1)Depreciation a

fiatDepar Pam 67000

Amort. an Goodwill 250000

317,000

ifMerExpense
-

Factory 1500000

Adm . 300,000

SIE 1400000

Lossan Jale 30000

-

32
,
30000
-
-

profit=84900 50000
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Wrig
-

-Bank So
To Suspense/40

Daveank 40000

Loss 30000
-

poor . Dep
30, 000

To Asset 100,000

AlleeFoss Dr. 30000 (Pa)
-

Prov .Dr. C⑳sprvote-
Suspen .Dr. 400 (BY)/

-

To Ass 100
-tes &
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28
-
-

Working Note :-
-

D Other⑰Loane = 22,0000

~
/Entranv

Loan Frau Nixes Director 20000

Bank 850000 (E)1380000 ↓
X ↳T Barr.

Coars
Fram

Short 900000 (Directors) other
Term ↓
480000 LT B (TB)
↓ framBank)
STB

Currentmaturity
of LT Loan

②SiBrowings 460000!---Loan Frau Loan Frau Loan From
Director others

Bank
48000 296000

D NayaBank 116000

2) Nixe Bank 480000
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Current maturity of LT Loany

③Loan Fran polic Finance Corp .(3 year)
2630000
--

Interest
134000 ⑬↓ LTB

OCL

as SRL+d .

-- Balance sheet

31/03/20x1
Particular Note Aut.
--
-

Equity & Liabilities
-

4 Shareholders Funde-
a) there Capital &

↳) Resurre a Samples 2

2) Nan Current Liability-
a) Long Term showings 3
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3)CurrentLiability
a) Short Term Barrowings 4

b) Trade payables
- Short Term provision 5

d) Other Current Liab . 6

-

-

ASSETS
-

CurrentAssets :-

a) PPE 7

-CurrentAssets

a) Inventories S

6) Tradereceivables 9

C) Cash & Cash Equivalent 10

d) Short Term 12A

-

-

Contingent Liability 19 160000
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-estoAccor
110000 no· Of equity of Jot 5500000

1

in Cash Consideration
500 no of equity of Jol- 2500000

1

in non Cash Consideration

(-) Calls in arrears -5
&

2)&Reservesa Sumplus :-

9) secritic premium 1500000

6) General Reserve
opng 941000 976006

(t) Trufer 35000
-

Fra Pa

4) Pol Balance 5800000 15000

1)Trinfes to (35000) -
GR

3021000
& I

-

-
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3)Term Barrings ! -

aleservedLoam :-

Loan fram public Fin . Corp . 2496000

(WN-3)

6) secured Loans

(i) Coan From Nixes Bank 900,000
CWN-1]

(ii) Loun From Directors 856000

(iii)doam Frame other parties 20000
-

4266000
11

-

4)Tembrowna
Loan Fram Naya Bank 116000

1) Unsecured Loans :--
(i) LoanFrom Nixes Bank 480000

Current maturity)
(ii) Directors Loam 48000

(iii) LoanFrom Other Parties 296000
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-

940000

#ShortTerm provisions
Provision For Tax 380,000

6) Other Current Liab .
!-

-

Unpaid Dividend 70000

Interat Accred But not 134000

due -
204000
-

↳e Gross Provision Net
-

- -

Land 2500000 ↑ 2500000

Building 3200000 200000 3000000

Pam 3000000 600000 2400000

FaF 1650,000 350000 130000 0
---

10350000 1150000 9200000-1

---

imInventory Rm 130,000 0

#9 4000000
LooseTools 500000
-

#sovor
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⑨ Trade Receivable in
-

Due for more than 6m . 486000
Due upto Granton 1264000
-

#50000& &

10)Lasha Cast Equivalent

Cash in Hand 70,000

Balance with New Scheduled 56000

Bank

Balance With Scheduled 358000

Bank

#sy, 000
-

"ContingentLiability
Bills discounted Not yet 160000

matured
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&a Example 3 (Tax provisions
Firstyear Profit earned before Tax = 50,000

(24 -2s) TTax Rate = 30%

Second year

(25-26) 1st Jone 2025 = Tax paid
12Too

profitearned - 720000before Tax

sol) : - 24-25
-

31/03/25 Provision for 50000Tax =

↳ to be created #30
-

Dr
.
150000

SPL To provision 150000

ForTax↓
STP(B)
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5-26
&stJune= Provision For Tax Dr . 1250000

To Bank 125000

New provision ForTax
to be created => 720,000 X 30%

=> 216000

-3 1103126 pol al Dr . 216000
To provision for 216000

SpL of Indyr.
Tax ↓

STR

ProvisionFor Tax Ala
Est Est

yu. ye

To Bal . Ad 150000 By Par al 15000 0

(STP) - =-
And

16 To Bank 125000 By Bal old 150000

pal al 216000ToBald By
-(STP) -
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oppor .
55000

68000OClospor
10totesTax paid

ToBaur
105000 -> SpLa
↓
Sup

-yong115
,
000

- 48000

nCe
a
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Interest monthly charge
But Collection- Baaa me

Y4 30/4#5Tterest Que
Change
↓ ↓

accuved Interent
but not accrued

due ② due

⑭ WIP #9 SiT

op op↓ I
↓ ↓ ↓

Come Gloss clog asse
↓ ↓

Changes Change Chan
in M

M
In 2 Inv
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Ast and

⑬ 3019/x1 31/31X2
#
⑭ Dose100000
Iolan .

X
Ch NC

2 g
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22l (Master/--
Ras (7

a) Pref . Divd 27000
-
- Och

b) Dezi Interent !

& suspare Sale = 100007 Gam = 20000 other
WDV = 120,000 Incor

d) Provision For DD 150000
* 7./
-

105000

100000 Closg .

↳ By E -
e) Referent or Invest = 1200000↳ 30000

X
Other OCA

Incr

if Provision For Tax

so-> SPL
↓
STP

9) Delvity19200-
Ras (-)
- oh

h) Revaluation 400,000- PRE
- Ras
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Depreciation Pam Cost 1250000

--
SoTD Retained

Cost300000 950000 Cost

(-) 170000 Prof
- op .

780000 CDL

#0% Dep

PX70-
SPL

#entweiDe
Clos 480,000 I als

700

Defn 2200006opng /10 To Bank220, 000

-I I I
700,000 (Fr 200,000

Rem . os
Bal
500000

700000x 10%1. x 6/12 = 35000 (TB)
FC

500000 X 10 %. X 6/12 = 35000-
- OCLpayable

↳LoanBank 1320000
It

1150001Futur STB
LTB

current

50000 materity
OLL 120000



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 100  
 

 

-=a ImportantworkingNothen
year

&so
Machine Rea

orglost = 9500000I
-

A proviFor1, 20000
Dep

WDV 14 = 120,000 WDV 1/4 =780,000

SalIn Dep2101 = 7800
-

I WDV 31/3=02000

4)DebentureRedemption :-

3113 Close Bal as per TB = 480,000

(t) Remeption Aut ~ 220000

/10 -

14 Oping Bal of = 70000
0

Denn
-

First 6months Interest =70,0> 10% = 35000
X6/12 (TB)

Next months Interat = (700,000 - 200006) X10% X6/12
⑮000
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3)movision For Tax In

Provision ForTax
-

To Bank 950000 OpngBal 520,000

Closgbal 800000 Per 1230000

↓
I

↳ SPL
STR

4)are For fict : -

Carlier called a paidup = 601-

Reissued at = 90%
-

Total Credited
= 1501-

to SC

() Ev Sc =p
50
X 500x0.
-

CR 25000
-
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Holding Ltd .

Balance sheet
31103/X2

Particulars Note no. Amt.
-
- -

Equitya Liabilities
-

*hereholdersFunde

a) Share Capital I 1900000
& I

↳ Reserves & Samples 2 3930000
1

4) Current Liabi

a) Long Term Borrowings 3 19
,
50
,
000

6) DTL 100000
& &

3)CuratLiabilities

a) Short Term Barrowing Y 620000
&

↳ Trade payatles 1150000

2) Short Term provision 5 800000

of other Current
Liad. 6 3,270 ,00
-

1
,
07

,
77,000

=
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#SETS
encurrentAssets :

a) property plant & Eg. If 5T02 ,000

3) Intangioe Asset S 800000
-

4) Nor Currat Invent. 9 1600000

CuratAssets

a) Inventory 18 10
,
20 ,000

6) Trade Receivable 11 17,95,000

1) Cash & Cash Egi 12 430000
3

&

d) Other C . Asset 13 0000
I

#

7. 77,000

Contingent Liab H 15000

(Bill not yet mateely
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Statement of PaL
For the

year ended 313142
Particulars Note Art

.

- - -

Encores -
-

& RevenueFrom open . 15 90 ,
00

,000

2) Other Income 16 315000

-3, 5000
↑

-

-

Espense-

4) Cost of Mat. Can 17 775000&

2) Pur of 117 18 2114000
↑ ↑

3) Finance cost 19 Goo

9) Depreciation & Anot . 20 278000

of other expense 21

-28Total esp .

Profit before Tax 32
.
59

,
000

C)Tax expenses 1230000)
-

20
,
29

,
000

portafter aaRES



 

CA. JAI CHAWLA (FCA, M.COM, DISA, IFRS) (7887 7887 05)                                       Page | 100  
 

 

teeto Af

9) here Capital :
Authorised Capital :-
3000 9 % Pref . Sh. Cup of look 300000

20000 Eg . there of 100/- 2000000
-

-Evesubsite an of loo
2300000

300000

1000 equity shares of look 1600000

(1625,000 - 25000)
-

1900000
=

2) Reserves a surplus :-
a) Capital Reserves 2. 5000

↓) Revaluation Reserve 400000

1) Securitie pression 135000

Opng 155
0
000

C-S prem↳20000
anredemp

5) General Reneive 1905800

opng 1500000

(t) Turfes From 405800
Pal -
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e)Profita Loss A 146420x
M

opng Bal 150000

() NPAT 20
,
29

,
000

1) pres. Dird (27000)
() Equity Divd . (192000)
#) Interim 40 ,000)

Divd

1) Tunsfer to G05800)
Gr (20%)
-

39
,
30 ,000

9)Term Borrowings
-

10% Debentures 500,000

(480000 + 20000
Loan From Bank 1150000

(1320000 - 50000 - 120000)
Loan Fran other parties 300000
-

1950000
-

-

thatTerm Borrowings
Loan Frau Bank 50do

Current materity of Liboar 120000
-

620, 000
-
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hortTerm provision

provision For Tax (wib) 800000

1) her current Liab

Unclaimed Dividend 12000

prof. Dividend payable 27000

Eg. Divd , payable 192000

O top. 21000

Interent on Debu 25000

Tutesat acceed not due 50000
-

327000
-

4)Propertyplant
&

Eguem-Net

a) Land
opng 40 ,

00 ,000 - 40
,
00

,
000

(t) Revale 400000 - 40000

-

-400000 or
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b) plant & Machine
opng . 1250000 350000 900

#f) Dep -
- 78000 (78000)

CWN-1)

If SoID G00d 180000

#00 2000
GrossTotal 5550000 248000 502000

8)ntangible Assets

Goodwill out a

9 encurrentInst

7. 5% 27 Furst 1600000

Iurentsie
Rm 245000

FG 750000
↳Tools 250 ro
-

1020000
-
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11) Trade Receivable--
a) BIR 200000

b) Debter 1500000 1395000
2) provision 105000

&7%
-

-

1795000
-

12)CarbCash
,a 430000

13) Other Current Assets
AccruedInterata 30000

Investments

14) Revenue From operation
-

Sales 90, 00 ,000

1s ther Incme
Interest Iname 120, 000

190000 + 30000)

Govt Grant 17Too
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Gain an Sale 20000
-

315000
-

16) C -
opns Rm 210000

() purchase Rm 810000

[ Clos Rm50)
775000
-

17)chase of stock in

Adjusted purchase 2130000

(-) Adv . esp. 600
-

* Ad; purchase means Loss Hence NO
need to present changes in Inventory

18)finance cost

Fut. Debt Paid 35000 Toro
(f) Int payable &5000
-

-
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19) epr. 2
Amort

Dep- an Pam 78000
Amortisation 200000
-

278000
-

zogOfher exp . -

Factory exp 120000

Adm . Prep Gover

SIE 900o
BD 45000
Directors Feel SToo

Consumables 18000

preliminary exp 40000

Manag . Remo 100

Provision For DD 38000

(105,000 - 67000)
Adver . Exp. 16000

Other Trp. 21000
-

2829000
I
-

-
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-S(Conceptual Summary Book)
7) culation of profits availableFor EgsH

Np = 1200000

El Pref . Divd = G0500

prkumulati
Fur ESH -

&

Proposed Eg. Dividend

a) 6 % => 800,000 46. = 48000
90000

6) Fr% =
100,000 x F . T%. =
-

#38000

-Note-Since railableprofits areeDid
Hence

, by profits may be utilized.

Py profits Can be used to pay Dividend
Subject to Satisfaction of Following
Condition :-
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1) Cy proposed shall not exceed Aug of
Last 3years.

Arg = 10 % /

Cy proposed = 6. % z 7 .5%

Condition satisfied.

2) Maximum Withdrawal shall not 10%

ofTotal Paidup th . Cap. + FR)Latest

a) actual proposed withdrawal⑧& 5850

S138,000 - 795o)Prop. Divd cy profit

4) Max . Withdrawal = 342950
-

800000 ESC
1200000 ESC

300000 Noncompa
Y50000 PSC
500000 GR
100000 pal
79500 Cy
-

3429500 X 10%

Condition 2 is satisfied
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3) Minimum Balance after withdrawal shall
be atleast 15%1 ofPaid up . Sh . Cap.
-

a actual Balance after proposed Withdrawal
GR 500000

Par 100000
-

60000 0

(f-8500
54150
-

·Barre
isa

Condition & is satisfied

Hence pop .Divd of 61 . & 7 .5%

Can be distributed in cy.


